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Date:   8/10/2010 

Mtg. Number: 10-006 

Board Attendees: 

Phil Cooper  Pauline Fathke Lila Hofmeister 

Fr. Lee Fangmeyer Kay Fenhagen Donna Taylor 

 

Opening:  Phil Cooper called the meeting to order at 7:00 p.m. and the St. Michaels’ School 
Principal Lila Hofmeister said an opening prayer.  
 

 
 

Meeting Minutes Review:  First annual meeting - no previous minutes to review/approve.  
 
Treasurer’s Report:  No report needed – no funds collected prior to the meeting.  At the 
meeting, sixteen people joined the Foundation and $150.00 was collected in dues. 
 
Introduction: 

Phil defined the purpose of the foundation and introduced the current trustees.  A handout of the 
Foundation By-Laws was available for all attendees Membership meeting are carried over, as 
noted below.  
 

 
 
Revenue Sources: 
Lila reviewed the efforts in the past to raise funds for the school and outlined the various sources 
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of revenue for the school.  Tuition does not cover the full cost per student, so there has to be 
other sources. The HSA auction and other fundraisers have been supplying a good part of the 
budget and the parish support to the school exceeds the Archdiocese 35% criteria, which puts the 
school on the Archdiocese consultation list.  The Thanks-a-Million campaign has been 
successful and the foundation is one extra untapped revenue source for the school.  That is to tap 
into grant and corporate donations that could provide an ongoing source of revenue.  Having a 
foundation makes the school eligible for some grants that it would not be if one did not exist.  
 

 
 
 
Gerald D’Wynter, an attendee who had supported Holy Angels School prior to its closure, took 
the floor and explained two other options for increasing the school’s budget.  One option 
involved setting up a stock account to directly invest in stocks that provide periodic dividends.  
Another option involved forming a private investment club and use hedge funding techniques to 
provide an instant endowment for the school.  Further discussion outside of the meeting would 
be needed for these ideas.  The foundation at this time is to pursue grants.   
 
Question was asked about tuition rate.  Response provided that it is $5,000 for Catholic and 
$6,000 for non-Catholic students.  
 
Resource Needs: 

Phil summarized the need for volunteers to research grants opportunities, complete applications 
and follow thru on compliance with requirements.   
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Question was asked about the use of all money awarded or if some could be reserved.  Response 
provided that grants include criteria for how the money is to be used.  Compliance with the grant 
requirements is especially important if it is a repetitive award. 
 
Nominations/Elections:  
Phil explained the by-law regarding number and rotation of trustees, then asked for nominations 
to fill the five available positions.  There were no nominations.  Phil asked for a motion to elect 
the current board of trustees.  The motion was made and seconded and the attendees voted in 
favor of the current board:  Phil Cooper, Debra Raley, Donna Taylor and Kay Fenhagen to 
continue as trustees. 
 

 
 

 

 

Next Board Meeting:  Tuesday, August 24, 2010, 7:05 p.m. 
Adjournment:  The meeting adjourned at 8:00 p.m. 
Submitted:  Donna Taylor 
 


